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Small and Medium Enterprises Promotion Act B.E.2543

BHUMIBOL ADULYADEJ REX.
Given this 6™ day of February B.E.2543
Being the 55" year of the present Reign

His Majesty King Bhumibol Adulyadej has been graciously pleased to proclaim that:

Whereas it is expedient to have the law on small and medium enterprises promotion;

This Act'contains certain provisions relating to the restriction of rights and liberties of
the people which are required by Section 29 together with Section 31 of the Constitution of
the Kingdom of Thailand to be done by virtue of provisions of law;

Be.it, therefore, enacted by the King, by the advice and consent of the National
Assembly as follows:

Section 1. This Act is called the “Small and Medium Enterprises Promotion Act
B.E.2543",

Section 2. This Act shall come into force as from the day following the date of its
publication in the Government Gazette.

Section 3. In this Act:

“Enterprises” means the goods manufacturing enterprise, service rendering
enterprise, wholesale enterprise, retail enterprise, or other enterprises as announced in the
Government Gazette by the Minister.

“Fund” means the Small and Medium Enterprises Promotion Fund.



“Private-Owned Organizations” means the private-owned organizations
incorporated under the Civil and Commercial Code or under specific laws with members not
less than one-half of total members, being small or medium enterprises, and carrying on
businesses of industries, services, or trades, inclusive of other private-owned organizations as
announced in the Government Gazette by the Minister.

“Office” means the Office of Small and Medium Enterprises Promotion.

“Commission” means the Small and Medium Enterprises Promotion Commission.

“Executive Commission” means the Executive Commission of Office of Small and
Medium Enterprises Promotion.

“Director-General” means the Director-General of the Office of Small and Medium
Enterprises Promotion.

“Minister” means the Minister in charge of the execution of this Act.

Section 4. The Small or Medium Enterprise is the enterprise with the number of
employment, fixed assets value, or authorized and paid-up share capital as set forth in the
Ministerial Regulation.

Section 5. The Minister of the Ministry of Industry shall have charge and control of
the execution of this Act and shall have the power to issue Ministerial Regulations and
Notifications for the execution of this Act.
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Chapter 1
Small and Medium Enterprises Promotion Commission

Section 6. There shall be the Small and Medium Enterprises Promotion Commission
comprising the Prime Minister as the Chairperson; the Minister of the Ministry of Industry as
the Vice-Chairperson; the Minister of the Ministry of Finance, the Minister of the Ministry of
Agriculture and Cooperatives, the Minister of the Ministry of Commerce, the Permanent-
Secretary of the Ministry of Labor and Social Welfare, the Permanent-Secretary of the
Ministry of Science, Technology, and Environment, the Permanent-Secretary of the Ministry
of Industry, the Secretary-General of the Office of the National Economic and Social
Development Board, the Secretary-General of the Office of Board of Investment, a
representative of Board of Trade of Thailand, a representative ofthe Federation of Thai
Industries, and qualified persons up to ten in number as appointed by the Council of
Ministers as members; and Director-General as the member and secretary.

The qualified members as mentioned in paragraph one shall have knowledge,
expertise, and experiences in small and medium enterprises, and shall be appointed from
representatives of Private-Owned Organizations at least six.in-number.

The representatives of Private-Owned Organizations under paragraph two shall be
small or medium enterprise entrepreneurs in locality at least three in number.

Section 7. The qualified members shall have the qualifications and shall not be under
any prohibition as follows:

(1) being of Thai nationality;

(2) not being a bankrupt;

(3) not being an incompetent person or quasi-incompetent person;

(4) not being a person sentenced by a final judgment to imprisonment, except for
negligent offense or petty offense;

Section 8. The qualified members shall hold office for a term of two years.

In the case where the said qualified members vacate office prior to the expiration of
the term or in the case where additional qualified members are appointed while the existing
and qualified members are holding their office, the newly-appointed members shall take
office as replacement or shall be the additional members holding office in the period of time
equivalent to the remaining term of office of the existing and appointed members.

Upon the expiration of the term of office under the foregoing paragraph, if the new
qualified members have not yet been appointed, the qualified members vacating office upon
expiration of term of office shall remain in office to carry on the affairs until the newly-
appointed qualified members assume office.

The qualified members vacating office under Section 8 on expiration of term of office
may be reelected but may not hold office in excess of two consecutive terms of office.



